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I. OBJECTIVE

The Austin Stone Community Church (ASCC) Elders, Finance Team, and Staff recognize that
the funding of our proposed building project will have a significant financial and spiritual impact
on the life of our church. As such, we have deliberated on our proposed direction based on
significant Scriptural study, prayer, and discussion. This document summarizes our analysis and
proposed approach. We welcome questions and comments on this topic.

II. OUR POSITION, PLAN, AND PRAYER
OUR POSITION

The ASCC Leadership affirm that God, through grace, provides “sufficiency in everything” (2
Cor. 9:8) and will “supply all [our] needs according to His riches in glory by Christ Jesus.”
(Phil. 4:19-20). For this reason, we are in ardent prayer for His direction of the fulfillment of the
vision of the Austin Stone building project that He has birthed in our leadership.

Our unequivocal hope is that our body would draw from the example of sacrificial love shown
by our Lord in 1 John 3:16 (16We know love by this, that He laid down His life for us; and we
ought to lay down our lives for the brethren) and Eph 5:1-2 (1Therefore be imitators of God, as
beloved children; 2and walk in love, just as Christ also loved you and gave Himself up for us, an
offering and a sacrifice to God as a fragrant aroma) to fund 100% of the land purchase / building
project. We view our giving as a unique privilege to testify materially that God is the master of
everything in our lives (Psalms 24:1 — The earth is the Lord’s, and everything in it, the world,
and all who live in it.) and to share in the building of God’s kingdom together (Acts 4:32 — All
the believers were one in heart and mind. No one claimed that any of his possessions was his
own, but they shared everything they had.).

To facilitate this unique privilege, we are in the process of beginning a campaign within our
body that will challenge each of us to consider radical giving for acquisition of our proposed
property. We pray that this opportunity will build our faith, joy (2 Corinthians 9:7-8), and
purpose in Christ Jesus.

OURPLAN

Luke 14:28 states, "For which one of you, when he wants to build a tower, does not first sit
down and calculate the cost to see if he has enough to complete it?” ASCC leadership has been
very deliberate in the analysis of the cost to purchase the land and exercising of all financial
options to limit or eliminate the need for external financing. This preparation has led us to
engage the church lending community to determine our options, should external financing
become necessary.

In the event that financing is required, we are committed to a short term loan structure (targeted
for less than 5 years) that is focused on the immediate purchase of the land. Similarly, we will
take the same short term approach should God lead us to build a new church home on this
property. This short term, low interest loan will substantially reduce the costs of the purchase
over the life of the loan and drive our leadership’s focus on ministry needs, rather than wants.
This perspective has been maintained throughout the design period of our proposed church site.
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Analysis with several lenders has confirmed that we can structure a loan in our preferred
manner, with a very moderate interest rate and minimal transactional fees. Our key indicator of
the amount to borrow will not be the amount for which we can qualify, but rather the amount
gifted by the ASCC Partners / non-Partners, ministry budget requirements, and historical
offerings from our church. Historically, we have been a financially sound body, substantially
overachieving our budgeted giving forecast each of the last three years.

Our Prayer — David's Prayer for the Temple

| Chronicles 2910-20- 10So David blessed the LORD in the sight of all the assembly; and
David said, "Blessed are You, O LORD God of Israel our father, forever and ever. 11"Yours, O
LORD, is the greatness and the power and the glory and the victory and the majesty, indeed
everything that is in the heavens and the earth; Yours is the dominion, O LORD, and You exalt
Yourself as head over all. 12"Both riches and honor come from You, and You rule over all, and
in Your hand is power and might; and it lies in Your hand to make great and to strengthen
everyone. 13"Now therefore, our God, we thank You, and praise Your glorious name. 14"But
who am I and who are my people that we should be able to offer as generously as this? For all
things come from You, and from Your hand we have given You. 15"For we are sojourners
before You, and tenants, as all our fathers were; our days on the earth are like a shadow, and
there is no hope. 16"O LORD our God, all this abundance that we have provided to build You a
house for Your holy name, it is from Your hand, and all is Yours. 17"Since I know, O my God,
that You try the heart and delight in uprightness, I, in the integrity of my heart, have willingly
offered all these things; so now with joy I have seen Your people, who are present here, make
their offerings willingly to You. 18"O LORD, the God of Abraham, Isaac and Israel, our
fathers, preserve this forever in the intentions of the heart of Your people, and direct their heart
to You; 19and give to my son Solomon a perfect heart to keep Your commandments, Your
testimonies and Your statutes, and to do them all, and to build the temple, for which I have
made provision." 20Then David said to all the assembly, "Now bless the LORD your God."
And all the assembly blessed the LORD, the God of their fathers, and bowed low and did
homage to the LORD and to the king.

ITI.SCRIPTURAL ANALYSIS

We recognize that we are called to be "...the light of the world. A city set on a hill cannot be
hidden;” (Matt 5:14). As such, we take very seriously our church’s financing position and do
not intend to enter into any financial contract that may hinder the advancement of God’s
kingdom through us. As guidance on our direction, we have completed an exhaustive study of
scripture related to external financing.

As noted above, this analysis has led us to the conclusion that self support through
congregational gifts is the absolutely preferred approach to funding a land acquisition / building
project. In the event that this does not occur, however, our scriptural study has led us to the
position that seeking financial support from a lending institution is justifiable, provided the
project has been seeded in prayer, effectively planned, and purposefully focused on His
kingdom. Please see our Biblical review and commentary in the following:

PAGE 3 ASCC BIBLICAL VIEW OF FINANCING



BiBLICAL EXAMPLES OF BUILDING PROJECTS

Examples of Biblical building project are found in the construction of the Tabernacle and
Temple in Exodus, I Chronicles, and II Chronicles. In each, God clearly calls His people to give
plentifully to the work of His House of Worship. God requests that this abundant giving not be
made out of compulsion, but rather a “willing” heart. From these verses, we have drawn our
primary position that we should first seek funding within our own church body for the land
acquisition and, God willing, the construction of a church building. Only after willing hearts
have given will we determine if funding from an outside source to support our purchase is
necessary. Please see the Scriptural examples below:

* Tabernacle Fund Raising

0 Exodus 25:17 B 1Then the LORD spoke to Moses, saying, 2'Tell the sons of
Israel to raise a contribution for Me; from every man whose heart moves him you
shall raise My contribution. 3"This is the contribution which you are to raise from
them: gold, silver and bronze, 4blue, purple and scarlet material, fine linen, goat hair,
Srams' skins dyed red, porpoise skins, acacia wood, 60il for lighting, spices for the
anointing oil and for the fragrant incense, 7onyx stones and setting stones for the
ephod and for the breastpiece. 8"Let them construct a sanctuary for Me, that I may
dwell among them. 9"According to all that I am going to show you, as the pattern of
the tabernacle and the pattern of all its furniture, just so you shall construct it.

0 Exodus 35:19 -- 1Then Moses assembled all the congregation of the sons of Israel,
and said to them, "These are the things that the LORD has commanded you to do:
2"For six days work may be done, but on the seventh day you shall have a holy day, a
sabbath of complete rest to the LORD; whoever does any work on it shall be put to
death. 3"You shall not kindle a fire in any of your dwellings on the sabbath day."
4AMoses spoke to all the congregation of the sons of Israel, saying, "This is the
thing which the LORD has commanded, sayindg'Take from among you a
contribution to the LARD; whoever is of a willing heart, let him bring it as the
LORD'S contribution: gold, silver, and bronze, 6and blue, purple and scarlet
material, fine linen, goats' hair, 7and rams' skins dyed red, and porpoise skins, and
acacia wood, 8and oil for lighting, and spices for the anointing oil, and for the
fragrant incense, 9and onyx stones and setting stones for the ephod and for the
breastpiece.

0 Exodus 35: 2029 -- 20Then all the congregation of the sons of Israel departed from
Moses' presence. 21Everyone whose heart stirred him and everyone whose spirit
moved him came and brought the LORD'S contribution for the work of the tent of
meeting and for all its service and for the holy garmen®2Then all whose hearts
moved them, both men and women, canra d&rought brooches and earrings and
signet rings and bracelets, all articles of gold; so did every man who presented an
offering of gold to the LORD.23Every man, who had in his possession blue and
purple and scarlet material and fine linen and goats' hair and rams' skins dyed red and
porpoise skins, brought them. 24Everyone who could make a contribution of silver
and bronze brought the LORD'S contribution; and every man who had in his
possession acacia wood for any work of the service brought it. 25All the skilled
women spun with their hands, and brought what they had spun, in blue and purple
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and scarlet material and in fine linen. 26All the women whose heart stirred with a
skill spun the goats' hair. 27The rulers brought the onyx stones and the stones for
setting for the ephod and for the breastpiece; 28and the spice and the oil for the light
and for the anointing oil and for the fragrant incense. 29The Israelites, all the men
and women, whose heart moved them to bring material for all the work, which the
LORD had commanded through Moses to be done, brought a freewill offering to the
LORD.
¢ Offerings for the Temple

o0 | Chronicles 29:39 -- 1Then King David said to the entire assembly, "My son
Solomon, whom alone God has chosen, is still young and inexperienced and the work
is great; for the temple is not for man, but for the LORD God. 2"Now with all my
ability I have provided for the house of my God the gold for the things of gold, and
the silver for the things of silver, and the bronze for the things of bronze, the iron for
the things of iron, and wood for the things of wood, onyx stones and inlaid stones,
stones of antimony and stones of various colors, and all kinds of precious stones and
alabaster in abundance. 3"Moreover, in my delight in the house of my God, the
treasure [ have of gold and silver, I give to the house of my God, over and above all
that I have already provided for the holy temple, 4namely, 3,000 talents of gold, of
the gold of Ophir, and 7,000 talents of refined silver, to overlay the walls of the
buildings; 5of gold for the things of gold and of silver for the things of silver, that is,
for all the work done by the craftsmen. Who then is willing to consecrate himself this
day to the LORD?" 6Then the rulers of the fathers' households, and the princes of the
tribes of Israel, and the commanders of thousands and of hundreds, with the overseers
over the king's work, offered willingly; 7and for the service for the house of God
they gave 5,000 talents and 10,000 darics of gold, and 10,000 talents of silver, and
18,000 talents of brass, and 100,000 talents of iron. 8Whoever possessed precious
stones gave them to the treasury of the house of the LORD, in care of Jehiel the
Gershonite. 9Then the people rejoiced because they had offesedwillingly, for
they made their offering to the LORD with a whole heart, and King David also
rejoiced greatly.

*  Funding for Temple Repairs

o0 Il Chronicles 24:811 -- 8So the king commanded, and they made a chest and set it
outside by the gate of the house of the LORD. 9They made a proclamation in Judah
and Jerusalem to bring to the LORD the levy fixed by Moses the servant of God on
Israel in the wilderness. 10All the officers and all the people rejoiced and brought
in their levies and dropped them intihe chest until they had finished11lt came
about whenever the chest was brought in to the king's officer by the Levites, and
when they saw that there was much money, then the king's scribe and the chief
priest's officer would come, empty the chest, takeand return it to its place. Thus
they did daily and collected much money2The king and Jehoiada gave it to those
who did the work of the service of the house of the LORD; and they hired masons
and carpenters to restore the house of the LORD, and also workers in iron and bronze
to repair the house of the LORD. 13So the workmen labored, and the repair work
progressed in their hands, and they restored the house of God according to its
specifications and strengthened it. 14When they had finished, they brought the rest of
the money before the king and Jehoiada; and it was made into utensils for the house
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of the LORD, utensils for the service and the burnt offering, and pans and utensils of
gold and silver. And they offered burnt offerings in the house of the LORD
continually all the days of Jehoiada.

LOAN STRUCTURES

The Jewish nation was chiefly employed in cultivating crops and raising livestock, and not in
commerce / land acquisition. There was little need to borrow except in cases of destitution or
negatively affected / tumultuous agricultural season. As such, the primary Biblical direction on
Loan Structures focus on the heart / purpose of lending practices. In our study, we see primarily
themes of:

The poor should not be charged interest that cannot be re-paid. Israclite Law was
genuinely concerned about the plight of the less fortunate. As such, God had a clear desire to
limit the negative impact of crushing payments and did so by instructing his people to not
lend with overwhelming interest (usury). Rather than outlawing lending completely, his
focus appears to be on wise, effective, and merciful financial practices. Also see Nehemiah
5:1-13

0 Exodus 22:2527 25 "If you lend money to one of my people among you who is
needy, do not be like a moneylender; charge him no interest. [a] 26 If you take
your neighbor's cloak as a pledge, return it to him by sunset, 27 because his cloak
is the only covering he has for his body. What else will he sleep in? When he cries
out to me, [ will hear, for I am compassionate.

0 Leviticus 25:3538 35'Now in case a countryman of yours becomes poor and his
means with regard to you falter, then you are to sustain him, like a stranger or a
sojourner, that he may live with you. 36'Do not take usurious interest from him,
but revere your God, that your countryman may live with you. 37"You shall not
give him your silver at interest, nor your food for gain. 38' am the LORD your
God, who brought you out of the land of Egypt to give you the land of Canaan
and to be your God.

0 Deut 15:78 - 7"If there is a poor man with you, one of your brothers, in any of
your towns in your land which the LORD your God is giving you, you shall not
harden your heart, nor close your hand from your poor brother; 8but you shall
freely open your hand to him, and shall generously lend him sufficient for his
need in whatever he lacks.

0 Proverbs 28:8 8He who increases his wealth by interest and usury, Gathers it for
him who is gracious to the poor.

Debtors should fulfill pledges in a timely manner. A key message for Deuteronomy 23:19
-21 is an expectation for the timely payment of debts - “for it would be sin in you” to not
repay them. This same notion is echoed in Romans 13:8 and root concern for many
Christians when asking “How much is the loan?”” and “What is the structure / duration of the
loan?”. ASCC leadership submits completely to this Scriptural directive and accepts these
concerns as primary importance. As such, we see this scripture as providing a direction that
only time bound, wise, and realistic lending amounts will be considered for this project.
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0 Deut 23:19-21 "You shall not charge interest to your countrymen: interest on
money, food, {or} anything that may be loaned at interest. You may charge
interest to a foreigner, but to your countrymen you shall not charge interest, so
that the LORD your God may bless you in all that you undertake in the land
which you are about to enter to possess. When you make a vow to the LORD your
God, you shall not delay to pay it, for it would be sin in you, and the LORD your
God will surely require it of you.

0 Psalms 37:21- 21The wicked borrows and does not pay back, But the righteous
is gracious and gives

PRACTICAL LIVING / OUR SERVITUDE

The Bible clearly suggests that we should consider the impact that our debt has on our servitude
to Jesus Christ. In Pro 22:7, Solomon suggests that “The rich rules over the poor, And the
borrower {becomes} the lender's slave.” We agree that if financing is not properly considered,
it can be very damaging both financially and spiritually. A key verse to consider in context of
our individual and church life is Romans 13:1-10:

* Romans 13:1-10 - 1Every person is to be in subjection to the governing authorities For there
is no authority except from God, and those which exist are established by God. 2Therefore
whoever resists authority has opposed the ordinance of God; and they who have opposed will
receive condemnation upon themselves. 3For rulers are not a cause of fear for good behavior,
but for evil. Do you want to have no fear of authority? Do what is good and you will have
praise from the same; 4for it is a minister of God to you for good. But if you do what is evil,
be afraid; for it does not bear the sword for nothing; for it is a minister of God, an avenger
who brings wrath on the one who practices evil. 5STherefore it is necessary to be in
subjection87, not only because of wrath, but also ‘or conscience' sake. 6For because of this
you also pay taxes, for rulers are servants of God, devoting themselves to this very thing.
7Render to all what is due them: tax to whom tax is due; custom to whom custom; fear to
whom fear; honor to whom honor8Owe nothing to anyone except to love one another; for
he who loves his neighbor has fulfilled the la®For this, "YOU SHALL NOT COMMIT
ADULTERY, YOU SHALL NOT MURDER, YOU SHALL NOT STEAL, YOU SHALL
NOT COVET," and if there is any other commandment, it is summed up in this saying,
"YOU SHALL LOVE YOUR NEIGHBOR AS YOURSELF." 10Love does no wrong to a
neighbor; therefore love is the fulfillment of the law.

Paul's direction in Chapter 13 is a powerful calling for us to keep all of our obligations and pay
debts timely, regardless of the situation. He reminds us that fulfilling responsibilities in payment
of government taxes and respect of authority - despite our agreement or disagreement with their
actions — is not optional for the believer. The statement “Owe nothing to anyone except to love
one another” is first a foremost a proclamation that our faithfulness to all commitments will
show the love of Jesus Christ to the world.

In light of our land acquisition and construction project, Romans 13 presents a clear directive
that we must be wise about incurring any debt, as we will be held to a very high standard in
fulfilling our obligations. This perspective has further cemented our approach that we would
prefer any debt to minimal, short-term, and low cost.
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IV. CONCLUSION

We view this project as an amazing opportunity to live out our values of Worshipping Christ,
Living in Community, Getting Trained, and Making Disciples. We praise God for the
opportunity to honor Him through our stewardship and financial practices (Proverbs 3:9-10 -
9Honor the LORD from your wealth And from the first of all your produce; 10So your barns
will be filled with plenty And your vats will overflow with new wine.). Should you have any
questions or comments regarding this paper, please feel free to contact the Elders or Finance
Team.
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